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C O N F I D E N T I A L

Disclaimer

The Dominican Republic´s Sustainable Bond Framework has been prepared for informational purposes only, for each recipient, so it does not 

constitute and should not be construed as an offer or solicitation to buy or sell any related securities or financial instruments. This document is not 

intended to create legal relations, rights or obligations, and therefore its existence cannot be invoked for such purposes.

It also does not provide and should not be relied upon as investment advice. This document does not take into account the investment objectives, 

financial situation or needs of any particular  recipient, natural or legal person, who may receive it. Prospective investors should make their own 

investment decisions based on their independent research and assessment. Any decision to purchase any securities should be based solely on the 

information included in the debt securities documentation in question and not on the basis of the information contained in this material.

The information contained in this Framework is current and effective as of the date of its issue, so any information, estimate or opinion expressed 

herein is subject to change without prior notice, and the Dominican Republic is under no obligation to update or keep current the information 

contained in this document. This material contains no statements, representations or warranties, express or implied, regarding the accuracy, 

completeness or reasonableness of the information contained herein. No statement or information contained herein should be construed as a 

certification or accreditation of the political or economic figures or strategies of the Dominican Government.

None of the forecasts, expectations, estimates or prospects herein should be construed as forecasts or promises, nor should they be construed as 

implying an indication, assurance or warranty that the assumptions on which the future forecasts, expectations, estimates or prospects have been 

developed are correct or complete or, in the case of assumptions, are fully reflected in the Framework.

This material is not intended for distribution or use by any person, natural or legal, or entity in any jurisdiction or country where such distribution or 

use would be contrary to the law or regulations in force in that jurisdiction.  Any person in possession of these documents should become aware of 

and comply with all restrictions applicable to the distribution thereof.



The Dominican Republic has developed a Framework for the 

issuance of green, social and sustainability bonds

1 https://www.creditopublico.gob.do/english/home

This Framework establishes the obligations that the Republic will comply with 

as an issuer for any Sovereign Green, Social and Sustainability Bonds 

⚫ Green, Social and Sustainability bonds will allow the country to capture funds to finance, or 

refinance, in whole or in part,  budget programs and projects that generate positive 

environmental and/or social impacts based on the strategy for the fulfillment of the Sustainable 

Development Goals and the Paris Agreement

⚫ The Republic commits to: 

⚫ Transparently and responsibly allocate an amount equal to the net proceeds of any 

Green, Social or Sustainability Bond to Eligible Expenses

⚫ Publish Allocation and Impact Reports until an amount equal to the net proceeds 

are allocated in full  

⚫ The Allocation and Impact Reports will be published approximately 12 months after 

the Green bond Issuance  

Eligible expenses in the Framework include:

✓Tangible capital expenditure (infrastructure, equipment, technology, 

land and energy); 

✓ Intangible assets (research and innovation, human capital and organization); 

✓Tax expenditures and subsidies

✓Transfers in support of local governments, public agencies, private or public companies, 

educational and research institutions, households and individuals; 

Alignment with Market Principles

This Framework follows internationally accepted voluntary best practice guidelines for 

transparency, disclosure and integrity:

⚫ Expenses incurred 

within the past 2 

Fiscal Years 

Look-Back Period

⚫ Expenses to be incurred 

in the next 2 Fiscal Years

⚫ The Republic intends to 

allocate at least 50% of 

net proceeds to Current 

and to Future Expenses 

Look-Forward PeriodCurrent Period

⚫ Expenses 

incurred in 

current 

Fiscal Year

The Framework is available on the Republic’s Public Credit website1
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The Republic intends to issue a $750 million Green Bond for its 

inaugural thematic bond 

Clean urban public transport without direct 

emissions, including:

⚫ Light rail trains (e.g. monorails)

⚫ Metros

⚫ Trams, electric buses

⚫ Railways

⚫ Construction and improvements to sanitation, drainage 

and irrigation systems

⚫ Rehabilitation of ravines and relocation of homes in 

vulnerable areas surrounding the ravines

⚫ Rehabilitation, improvement and expansion of sanitary 

sewer coverage

⚫ Sustainable agriculture

⚫ Conservation, restoration and sustainable 

management of watersheds

INDICATIVE SUMMARY OF CORE GREEN EXPENDITURES FOR ALLOCATION IN 
DOMINICAN REPUBLIC’S INAUGURAL GREEN BOND

(ELIGIBLE EXPENDITURES FOR FISCAL YEARS 2022 – 2026)

ELIGIBLE GREEN 
CATEGORIES IN FRAMEWORK:

Renewable Energy Natural resources, use of soils 

and protected marine areas

Low Carbon Transport Efficient and resilient management of 

water and wastewater

Efficient and resilient management 

of water and wastewater

Sustainable Waste Management

Natural resources, use of soils and 

protected marine areas

Conservation of Terrestrial and 

Aquatic Biodiversity

Green Buildings 

Climate Change Adaption 

Low Carbon Transport

Renewable Energy

Energy Efficiency

Tax incentives to encourage the use and commercialization 

of renewable energy sources, including: 

⚫ Photovoltaic Solar Energy 

⚫ Wind power 

⚫ Hydroelectric power (under 25 MW) 
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Indicative Allocation Range: 56% - 80% Indicative Allocation Range: 10% - 24%

Indicative Allocation Range: 10% - 16% Indicative Allocation Range: 0% - 4%



In 2020, the Dominican Republic updated its NDC in which 

it committed to a 27% reduction in GHG emissions by 2030 versus 

the BaU Scenario

The Government intends to allocate an equal amount of the net proceeds of the Green Bond to 

finance or refinance, in whole or in part, green projects that enable the achievement of country’s 

medium and long term decarbonization targets

2030 AGENDA

✓Dominican Republic is signatory nation of 

the 2030 Agenda

✓Since 2015, Dominican Republic  is 

committed to a global action plan that 

comprises 17 Sustainable Development 

Goals 

✓The Government has developed a set of 

regulatory frameworks and management 

instruments aimed at implementing the 

UNFCCC

Adaptation

37 measures identified

and/or evaluated

Mitigation

46 measures identified

and/or evaluated

Water Security Sector (Potable Water) and 

Food Security Sector (Agriculture)

Climate Resilient Cities Sector (Infrastructure, 

Human Settlements) Health Sector 

Tourism Sector

Coastal-Marine Resources Sector 

Ecosystems, Biodiversity and 

Forest Sector

Energy

Industrial Processes and Product 

Use (IPPU)

Agriculture, Forestry and other 

Land Uses (AFOLU)

Waste

NDC-RD

2020

4 prioritized

pillars

Planing Block

⚫ Risk 

management

Means of implementation

⚫ Climate financing 

⚫ Loss and Damage 

⚫ Technological needs 

⚫ Capacity building

Cross-cutting elements

⚫ Gender

⚫ Youth

⚫ Role of cities 

⚫ Human rights 

⚫ Fair transition Action for Climate

Empowerment

(ACE)
24 goals identified

Co-benefit
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